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Mission Statem nt
 

'I he IPB 'prima intent is to act a a conduit for business opportunities in Pakistan and Ireland while generating
 
incrca ed direct foreign i", estment. The (PBe promote mutual understanding between the peopJes of both
 

countrie while aiding in building permanent economic business ties.
 

First Irish Trade Mission to the Islamic Republic of Pakistan 
Mr. Michael Ahern TD, Ireland's Minister for International Trade and Irish Ambassador in Islamabad, created a 
milestone in trade relations between Ireland and Pakistan by leading the first Trade Mission to the Islamic Republic. 
Mr. Michael Ahem TO, Ireland's Minister for build on the positive economic success that is is vital that new opportunitie should be explored 
International Trade and Irish Ambassador in now evident in Pakistan. to achieve growth in trade which benefits all 
Islamabad, created a milestone in trade relations involved. Two-way trade between Pakistan and 
between Ireland and Pakistan by leading the Minister Ahem stated: "Irish companies are Ireland was worth €67.8 million in 2006, with 
first Trade Mission to the Islamic Republic. increasingly keen to develop business relationships exports to Pakistan up 10% on the prior year, 

throughout Asia and the Irish Government's and imports up by 16%. Sales by Irish compa­
The Trade Mission was organised by Enterprise Asia Strategy is aimed at supporting this nies in Pakistan more than doubled in the last 
Ireland with the objective of promoting Ireland development." three years," 
as a competitive source of world-class expertise, 
products and business partnerships, and to He went on to say; "In this era of globalisation, it 

From left to right: Photo 1, Jim Mongey, Min. Michael Ahem & John Whelan. Photo 2, Diannuid Hegarty & Zubair F. Tufail signing the JBC agreement with John Whelan 
(1ft.) and Min. Ahem & Mrs. Hamido Khurro, Min.of ducation Sindh Province (standing). Photo 3, a member of FPccr s eaking with Michael Cantwell & J. Whelan. 

Pakistan-Ireland JBC established 
Minister Michael Ahem TO, Irish Minister for Vice-President ofthe FPCCI, and Mr. Diarmuid exchange information regarding trade and 
International Trade and Irish Ambassador in Hegarty, Vice-Chairman of the IPBe. economy, as well as aid in the cooperation of 
Islamabad, witnessed the signing ofa Memorandum potential opportunities and services. The JBC 
of Understanding (MoU) for the establishment Under this MoU, FPCel and Ireland-Pakistan aims at fostering friendly relations and under­
of a Pakistan-Ireland Joint Business Council JBC will intensify interaction and facilitate the standing between Ireland and Pakistan with 
(JBC) between the IPBC and the Federation of business community of both countries for pro­ respect to trade investment, technology 
Pakistan Chambers of Commerce & Industry motion ofbilateral trade and economic relations. transfer and industrial sector contracts. 
(FPCCI), at an event hosted by the Irish It was also decided that a Pakistan-Irish JBC meeting 
Exporters Association. would be held annually in either counlly. Source: bttp://www.dailytimes.com.pk/default. 

asp?page=2007%5C04%5C07%5Cstory_7-4­
The agreement was signed by Mr: Zubair F. Tufail, 2007 g5 8 
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"This is, undoubtedly, small in terms of the 
total trade of two countries ...but the impressive 
levels of growth provide a very promising 
indication of future potential." 

He further stated that he was " ...particularly 
pleased to note that Irish owned SME's, typified by 
the companies taking part in this trade mission, 
are also developing strong links with Pakistan. 
There are now 44 Irish companies supplying 
products to Pakistan - and there numbers 
continue to grow." 

Minister Ahern concluded: "Pakistan's economic 
development, growing at over 7% p.a., and a 
population of 160 million with a rapidly growing 
middle class, will create increasing opportunities 
where Ireland can offer products and services 
in sectors such as telecommunications, IT, the 
life sciences, construction, financial services, 
education and e-learning services. In these 
sectors, there appears to be a very good match 
between Irish supply capability and Pakistani 
business, commercial and societal needs." 

Jim Mongey, Enterprise Ireland Manager for 
the Middle East and Pakistan, also spoke at 
the event. He stated that Irish Exporters had 

again shown a tremendous willingness to move 
early into markets which show potential even 
if distant and difficult. He went on to say; "The 
growth over the last four years in Pakistan is 
underpinned by dynamism in industry, agriculture, 
services and an emergence of a new investment 
cycle. Irish companies such as those on this 
Trade Mission are early movers to take advantage 
of this new wave of economic development." 

Accompanying the Trade Mission was John 
Whelan, CEO of the Irish Exporters Association. 
He was impressed with the growth in the Pakistan 
economy and the opportunities for trade that 
it had opened up. "Pakistan has undergone 
a remarkable economic transformation in the past 
five years. Sluggish and ignored at the start of 
the decade, it now boasts annual growth of 
more than 7% in GDP, foreign investment 
flows that have increased tenfold in six years, 
and one of the most successful privatisation 
programmes in the South Asian region." 

Mr. Whelan went on to say; "It is a success 
story quite at odds with Pakistan's unloved image 
overseas, and it demonstrates that digging 
beneath the political headlines can be more 
than worthwhile, as has been demonstrated 
by companies on the Trade Mission, such as 
Crowley Engineering, EMF Semiconductor 

estab ish wind farms al
 

RAWALPINDI, April 19: The Alternative 
Energy Development Board (AEDB) has issued 
Letters of Intent to 81 local and foreign enter­
prises to set up wind farms in the coastal areas 
of Sindh for harvesting wind energy, official 
sources disclosed. 

A corridor between Gharo and Keti Bandar, 
one of the sites where the wind data has been 
studied by the meteorological department, has 
been found feasible for setting up wind farms. 
According to measurements at Gharo, carried 
out over 24 months, the annual mean wind 
speed is estimated to be 6.86M per second at 
50M above ground level. The feasibility study 
found that the annual power density of the 
area is 408.6 watts per square metre, making it 
suitable for a large, economically viable wind 
farm. 

Sources told Dawn, a leading English newspaper 
in Pakistan, that approximately 15 enterprises 
had already acquired land in the project area. 
Adding to the areas wind farming appeal is 
the existing grid station located in the area, 

B yAm Ln A h m e d 
Sources also revealed the capacityof each turbine 
to be 50MW. However, the power generation 
would be around 35% of the installed capacity 
based on the wind record. The tariff of power 
generated by the wind farms would be approved by 
the National Electric Power ReguiatOlY Authority. 

Under the Renewable Energy Policy, 700MW 
of wind energy WQuid be harnessed by 20 IO. 
Under the policy, Wind energy would have a 
5% share of the total hydroelectric and thermal 
energy resources of the country. 

ccording to the findings of the Wind Power 
Potential Survey ofCoastal Areas ofPakistan, 
funded by the Ministry of Science and Technol­
ogy, Sindh's coastal areas were found to have 
greater wind power potential than those ofBa­
lochistan. Potential areas cover 9,700 square 

Systems Ltd. and Audit Diagnostics, all com­
panies from Cork. There are major horticultural 
joint venture opportunities in Pakistan, which 
Keelings are actively pursuing on the Mission. 
Keelings, from North County Dublin, employ 
1,350 people throughout their business units 
and have an annual turnover of€300 million." 

Other companies on the Trade Mission were 
Botany Weaving Mill, an aircraft interiors 
supplier, Ezetop Ltd., a mobile phone service 
company, L-3 Communications/Essco Collins 
Ltd., an aviation radome design company, and 
Valentia Technologies Ltd., a wireless informatics 
company. 

Enterprise Ireland also saw extensive potential 
for educational services with organised 
participation by Irish educational institutes 
during the Trade Mission. At education fairs in 
Karachi, Lahore and Rawalpindi, an estimated 
25,000 Pakistani students met with representatives 
from a wide range of Irish educational institutions, 
including Dublin Institute of Technology and 
Griffith College Dublin. 

Source: http://www.irishexporters.ie/pakistanpressre­
lease.shtmJ & http://www.dailytimes.com.pk/defaultasp 
?page=2007%5C04%5C07%5Cstory_7-4-2007-pg5_8 
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43,000MW. Keeping in view the area utilisa­
tion constraints, the exploitable electric power 
generation potential is about II,OOOMW. 

Pakistan Meteorological Department Director­
General, Dr Qamaruz Zaman Chaudhry, said 
a project had also been initiated for mapping 
wind power in the northern areas. Six stations 
have already started functioning. 

The study found that at present, oil accounts for 
approximately 45% of total commercial energy 
supply, the share of natural gas is 34%, while 
that of hydel power remains rougWy at 15%. 
Wind power provides an opportunity to reduce 
dependence on imported fossil fuel and expand 
the power supply capacity to remote locations 
where grid expansion is not practical. 

Wind energy is an ideal renewable energy because it 
is pollution-free, infinitely sustainable, doesn't 
require any fuel, doesn't create green1lOuse 
gasses and doesn't produce toxic or radioactive 
waste, the study concluded. 



PRESS RELEASE: 
Government aims to focus 
on transfer of benefits from 
Pakistan's economic growth 
to the general population 

Islamabad, June 6, 2007 

Underlying the substantial economic progress and high growth achieved 
by the country during the last seven years, President General Pervez 
Musharraf has said the development process will move forward in the 
years ahead through a combination of continuity of policies and 
consistency of implementation. 

The President was addressing parliamentarians belonging to Pakistan 
Muslim League (PML) and allied parties at a lunch hosted by Prime 
Minister Shaukat Aziz at the PM's home on the occasion of the com­
mencement ofthe budget session. The lunch was attended by 150 MNAs, 
Federal Ministers, Ministers of State, and a select group of Senators 
belonging to PML and allied parties. President General Pervez Musharraf 
joined the lunch on the special invitation of the Prime Minister. 

Addressing the Parliamentarians, the President said the government's 
efforts are focused on transferring the benefits of growth to the general 
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Pakistan's financial sector 
attracting heavy foreign investmen 
Recorder Report - May 24, 2007 

The financial sector in Pakistan is currently attracting heavy foreign 
investment and is among the top three sectors with respect to foreign 
inflows. Telecommunications - $1.2 billion, financial business - $572.8 
million, and oil & gas explorations - $352.7 million, were the best per­
fonning sectors during July 2006 to February 2007, said official sources. 

According to official sources, existing foreign banks have by and large 
enhanced their presence and stake in Pakistan along with new foreign 
banks that have entered the domestic market for the first time. For example, 
Standard Chartered Bank has acquired Union Bank, ABN-Amro has 
acquired Prime Bank, and Tamasek of Singapore has established NIB 
Bank. There are other transactions, which are in the pipeline and reflect 
the robustness and profitability of the banking sector in Pakistan. 

The increasing investment and build up of foreign stake in the financial 
sector is also a manifestation of the investors' confldence in Pakistan's 
government's detennination to build a sound financial system as an 
engine of growth for the economy. 

Foreign portfolio investment in the local bourses has also shown an up­
ward trend signifying an increasing foreign interest in the country's cap­
ital markets. Foreign portfolio investment, as represented by the Special 
Convertible Rupee Account (SCRA) shows a net inflow ofUS$l 04 mil­
lion in January 2007 alone; an inflow ofUS$23 million was recorded on 
a single day, 31 January 2007. Interest exhibited by foreign companies 
in buying stakes in local companies has also been very well received by 
the market through the country's privatisation programme. 

population and the forthcoming budget will be a step in that direction. 
He said the government is working to reduce poverty and increase 
employment and opportunities. He said a number of steps have been 
taken to check inflation as well as to provide essential commodities to 
the people at affordable prices. 

The President assured the Parliamentarians that the country is fully secure 
and defence of the country is impregnable. He said the real defence 
of the countly lies in economic development and people's prosperity, 
which is the primmy focus of the Government's economic policies. 

Reflecting on some of the key current issues, the President discussed 
the coming year's elections. Elections will be held on schedule and the 
Government will be remembered for holding timely, fair and transparent 
elections. The President also reiterated his resolve and commitment to 
take all decisions in the best national interest without fear and favour. 

Speaking on the occasion, Prime Minister Shaukat Aziz said that the 
forthcoming budget will fulfil people's aspirations and it will positively 
impact all sectors of economy and segments of society including the 
salaried population, wage earners, fanners and traders. 

He said the record PSDP for 2006-07 would create economic opportunities 
and jobs. Poverty will further decline and there would be visible 
improvement in the quality and standard of life, alongside improved 
health and education facilities, for the general population. 

According to official sources, financial globalisation in Pakistan has led
 
to an increase in liquidity and lowered the costs of capital, thus leading
 
to better allocation of financial resources and more productive invest­

ments. It has also spurred competition and led to a new age of financial
 
sector development by improving screening of credit risks, monitoring
 
of borrower activities, diversification of the financial portfolio and
 
substantially increasing outreach to the customers. Foreign financial
 
institutions have also brought about improvements in the system by
 
bringing in highly diversified financial tools and best practices from the
 
developed economies.
 

This enhanced financial development, as a result of financial globalisation,
 
is going to playa key role in meeting the growing demand of a nation
 
blessed with an unparalleled demographic dividend. The increase in
 
available funding will release huge investments in infrastructure,
 
corporate
 
sectors, household financing, SME and micro-financing. This, in tum,
 
will lead to huge employment generation that is a prerequisite for
 
releasing the demographic dividend.
 

Despite these positive results, official sources mentioned that Pakistan
 
cannot afford to be complacent. Second generation refonns need to
 
build on past accomplishments in order to utilize the financial sector's
 
resources to achieve a healthy level of economic growth and alleviate
 
poverty.
 

Official sources mentioned that the government intends to play the role
 
of a regulator and facilitator in the financial sector. It is intended to
 
sustain the momentum of reforms so far achieved through maintenance
 



The Federal Budget 2007-08 was presented at a time when Pakistan is in 
the midst of its strongest economic expansion phase and is 
experiencing the longest spell of growth in years. With economic growth 
at 7% in 2006-07, Pakistan's real GDP has grown at an average rate of 
7% p.a. during the last five years and 7.5% in the last four years. This 
year's economic growth is broad-based as agriculture, manufacturing 
and services have grown at robust rates. 

As a result of strong economic growth on a sustained basis, the real per 
capita income has grown at an average rate of 5.5% p.a. during the last 
four years, thus giving rise to the real disposable income and 
supporting consumption boom in the country. This consumption boom 
is helping domestic markets to expand and encouraging private sectors 
to invest more to meet the rising demand. Accordingly, overall invest­
ment increased from 16.6% of GDP to 23% or 6.4% increase in the 
last four years (2004-07). Most importantly, private investment jumped 
from 10.9% to 16.2%, a 5.3% increase in the same period. This clearly 
reflects the buoyant mood of local and foreign investors in Pakistan. 

The financial health of the economy has also gained traction in the 

"I had reached Muzaffarabad and was walking through the rubble, 
when I saw five women sitting above a ruined building. They seemed 
to me, at first, to be mad; sitting with dazed expressions, frantically 
tearing away at rubble with their bare hands, in a feverish frenzy. 1 
was told the building had once been a school and, for two days, the 
mothers had been there, scrabbling amongst the debris, hearing the 
voices of their own children calling out for help. With none avail­
able, the mothers had dug for forty-eight hours as their children's 
voices became fainter and fainter. Now there was silence, save for 
the sound of the mothers' anguish as they tried to clear the rubble 
away.' Tmran Khan 
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outgoing fiscal year. The government has succeeded in achieving fiscal 
deficit target of 4.2% GDP; against all measures of external 
vulnerabilities. Pakistan's debt profile has also improved significantly; 
workers' remittances and foreign investment reached an all time high 
with foreign exchange reserves having crossed $15 billion - the highest 
ever in the country's history. 

It is with this background that the Federal Budget 2007-08 presented 
five goals; (i) providing relief to the common man, including 
govemment servants, industrial workers, widows of industrial worker's 
etc., (ii) promoting investment and sustaining growth momentum, (iii) 
creating employment opportunities, (iv) strengthening the country's 
physical infrastructure, and (v) improving social indicators. 

The total size of the consolidated budget is Rs.I ,874 billion or 18.8% 
of GDP. Total consolidated revenue is estimated at Rs.I,476 billion or 
14.8% of GDP with overall fiscal deficit estimated at RS.398 billion or 
4% of GDP. Hence, including earthquake spending, fiscal deficit is 
projected to decline from 4.2% of GDP to 4%. 

The terrible earthquake that struck Northern Pakistan left over four mil­
lion people homeless, half of them children. The temporary relief camps, 
set up to help the victims survive the winter months, have been closed 
down. The homeless are now being sent back up the same mountains 
they fled from, to face a bleak future. 'They tell us the camp is closing, 
but our village has been destroyed. What am I going back to?' asked 
Nadeem, whose dead brother's body still lies under the rubble of their 
ravaged home. Much of the promised financial relief remains unpaid. 
The UN estimate of £4 billion to reconstruct this broken land seems 
often an impossible target to attain. 

Stefano Massimo and Anthony Dawton travelled around the devastated 
region earlier this year. Their photographic record captures the agony, 
but also records the incredible fortitude of the Kashmiri people as they 
try to cope with the overwhelming challenge of reconstructing their 
shattered lives. 

The Al Madad Foundation has, since its inception, been engaged in 
helping children in areas of war and conflict. As with their first book of 
pictorial reportage, Silent Witnesses the Lives of Palestine's Children, 
published in 2005, this new volume follows the same format: A portfolio 
of over 150 photographs, alongside reproductions of the children's art­
work and their writings. 

Copies of the book, Silent Witnesses, are available for purchase. Please 
visit the Silent Witness website, www.silentwitness.net/index.html. or 
the Al Madad Foundation website to download your order form. 

Source: http://www.almadadfoundation.org/projects/kashmir.html 
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